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Internet Service Providers Association of Bangladesh (ISPAB)
Statement of Financial position
As at December 31, 2020

Amount In Taka N
Source of Fund {1
ource of Fun Notes 2020 || 2019 T i
|
Capital Fund 03 51,013,020 27,012,065
Current Liabilities 04 2,671,921 2,295,188
53,684,941 29,307,253
Application of Fund 1
Cash and Bank Balance 05 19,976,442 5,060,831
|
Accounts Receivables 06 3,821,000 1,147,000
Fixed Deposit ' 08 28,459,767 22,082,057
Loan To Employees 130,000 250,000 4
Advance For Office Rent 545,000 -
Property , Plant & Equipment 09 752,732 767,365
53,684,941 29,307,253

The annexed notes 1-9 form an integral part of these financial statements.
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Internet Service Providers Association of Bangladesh (ISPAB)
Statement of Comprehensive Income
For the year ended 31 December 2020
Amount In Taka
INCOME Notes 3020 1 2019
Annual Fees 263,000 590,000
1BPC Seminar Sponsorship 908,020 700,000
ISPAB Special Fund . 160,000 215,000
Registration Fee 214,000 990,000
Renewal Fee / Membership Fee 4,677,144 2,611,000
IBPC Training / Sponsorship Fee 440,000 200,000
Core Rent 632,000 -
Income From Tranning ’ 873,475 108,000
Sale of Nomination paper B 698,000
Subscription For Underground Cable Work 18,750,000 -
Cable Maintenance Fee 55,000 180,000
Interest on FDR 08 1,377,709 1,337,259
Bank Interest 132,009 55,207
MNP Fee 2,064,150 2,025,462
Digital Bangladesh Fair 28,001,428 3,395,000
Instaliation Fee 170,000 1,360,000
Membership Fee Cable Security Task Force (CSTF) 4,579,296 5,575,342
Other Income (Power Bill From Tanant) 25,000 25,000
Total Income 63,322,231 20,065,270
EXPENDITURE '
Office Maintanence 13,570 21,490
Office Rent 1,237,500 780,000
[BPC Training Expenses 70,000 88,000
Salaries & Allowances 4,016,192 5,161,500
Eid Bonus 293,300 464,800
Entertainment 128,355 318,401
Fairwell / Gift/ Receiptions 13,800 202,534
Conveyance and Travelling 79,495 84,612
Consultancy Fee 5,000 108,000
Ifter = 612,775
Office Expenses 34,220 93,790
Newspaper Bill 4,036 5,200
Transportation Expenses 2 162,307 81,260
Office Stationary 105,899 112,732
Fuel & Disel 33,090 28,490
Utilities 57,210 72,581
Postage and Telecommunication 62,185 46,524
Advertisement 925,800 -
IBPC Seminar Sponsorship/ Awarness Programe 289,200 298,532
Printing 97,214 112,275
Election Expenses E 670,868
Bank Charges 62,438 27,371
Audit Fee 15,000 15,000
FBCCI Membership Fee 25,000 37,500
Fooding Bill 286,898 365,868
[BPC Membership Fee 225,000 225,000
Donation to BDNOG,BIJF, IGF , BTRC, Others 783,095 690,000
AGM Expenses 245,000 497,300
Courier Bill 18,520 39,125
Cable Maintenance Expenses : 384,326 310,732
Registration Fee (BD Domain) - 920
Felicitation Programme ) . 2,583,725
Subscription (Uttara Kallan Samity) 225,000 300,000
Repairs & Maintenance ! 56,960 41,530
Digital Bangladesh Fair 16,390,430 1,100,000
BDNOG Training Expenses 150,000 308,000
8D NIX : 28,250 - 54,565
Expenses Under ground Cable Work 10,377,804 -
MNP 2,231,000 1,719,250
Depreciation 09 188,183 191,841
Total Expenses 39,321,276 17,872,091

Excess of Income over Expenditure 24,000,955 2,193,179

The annexed notes 1-9 form an integral part of these financial statements,
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Zoha Zaman Kabir Rashid &
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Internet Service Providers Association of Bangladesh (ISPAB)
Receipts and Payments Account
For the year ended December 31, 2020
INCOME Notes HTL‘M 3019
Opening Balance: =
Cash in Hand Sea =T 288,777
Cash at Bank ERSTE 4,819,929
FDR 20,744,799
25,853,505

Annual Fees i 5915,00[)
IBPC Seminar Sponsorship RN -
ISPAB Special Fund 150008 215,000
Registration Fee 21400 990,000
Renewal Fee / Membership Fee 200324 - 2,479,000
IBPC Training / Sponsorship Fee o 200,000
Core Rent (-1 -
Income From Tranning BRes 108,000
Sale of Nomination paper . - 698,000
Subscription For Underground Cable Work 18,750.900 -
Cable Maintenance Fee 55,000 180,000
Interest on FDR 08 1,377 1,337,259
Bank Interest 132008 55,206
MNP Fee 2,064.150 2,025,462
Digital Bangladesh Fair 28,0018 3,395,000
Installation Fee 170,000 1,360,000
Membership Fee Cable Security Task Force (CSTF) 4,579,256 5,575,342
Other Income (Power Bill From Tanant) E 25,000

: : Ne  waie . s ael - - - 19,233,270
Total Receipts A 35!535!771
Office Maintanence 135% 21,490
Office Rent 1,182,500 780,000
IBPC Training Expenses 70,000 88,000
Salaries & Allowances ; ' 391729 5,045,500
Eid Bonus 293,300 464,800
Entertainment 127,655 333,401
Fairwell / Gift/ Receiptions 13,800 202,534
Conveyance and Travelling 70,758 84,612
Consultancy Fee 5,000 108,000
Ifter - 612,775
Office Expenses 34,220 94,226
Newspaper Bill 4,036 5,200
Transportation Expenses 162,307 81,260
Office Stationary 104,658 119,732
Fuel & Disel 30,5 28,490
Utilities - 57219 72,581
Postage and Telecommunication e0.585 46,524
Advertisement S25.500 -
IBPC Seminar Sponsorship/ Awarness Programe 285 200 298,532
Printing 72 112,275
Election Expenses - 670,865
Bank Charges s 27,371
Audit Fee 152300 15,000
FBCCI Membership Fee 500 37,500
Fooding Bill ZEER 365,868
IBPC Membership Fee 225000 225,000
Donation to BDNOG,BIJF, IGF , BTRC, Others TR 690,000
AGM Expenses .58 497,300
Courier Bill 1870 39,125
Cable Maintenance Expenses D s 310,732
Registration Fee (BD Domain) - 920
Subscription (Uttara Kallan Samity) S50 300,000
Repairs & Maintenance 53850 41,530
Digital Bangladesh Fair 1632040 1,100,000
Expenses Under ground Cable Work BIS0 -
Felicitation Programme - 2,583,725
BONOG Training Expenses S0.000 308,000
80 NIX . B¥N 54,565
Loan To Employee - 250,000
Advance For Rent S06,000 -
MNP 2570000 1,719,250
Capital Expenditure o7 173550 107,200
Total payments 35354511 '+ 17,943,886

— S0 27142808

Represented By
Cash and Bank Balance s 13375490 55 5,060,831
FDR 08 22,082,057

=i,
The annexed notes 1-9 form an integral pat of these fmancial statermenps
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Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Internet Service Providers Association of Bangladesh
Notes to the financial statements
For the year ended December 31, 2020
1 Legal status and nature of the company

Internet Service Providers Association of Bangladesh (ISPAB) is incorporated in Bangladesh as a
company limited by guarantee under section 28 of the Companys Act 1994.

The company was formed with the objective to safeguard the interest of all members of the
association and work for the betterment of the industry.

2 Significant account policies
a) Basis of preparation
The financial statements of the compay is prepared in accordance with histerical cost convention
under accrual basis of accounting except income. Provision is made for known liabilities.
b) Recognition of property, plant and equipment and depreciation
Property, plant and equipment are stated at their carrying amount in accordance with BAS - 16
_ "Property, plant and equipment". Full years depreciation has been charged on assets during the year

of disposal. Depreciation is charged on all property, plant and equipment on diminishing balance
method on the following rates:

Fumiture & fixture 20%
Office equipment 20%
Mobile phone 20%

Repair and renewals are charged when incurred.

¢) Income recognition
‘The main source of income are member's subscription and donation. Annual subscription and
donation is recognised as income when it is received. Training fees are recognised when it is due.

d) Reporting period

Financial statements of the Association are prepared following the callender year as reporting period
consistently.

e) Reporting currency:

Financial statements of the Association is prepared in Bangladeshi faka ( BDT).
f) Previous tear figures have been re arrenged to conform with current year presentation.
g) Figures in the accounts have been rounded up to the nearest Taka.
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04

Capital Fund

Balance as on 01.01.2020
Add:Excess of Income Over Expenditure

Balance as on 31.12.2020

Current Liabilities

Audit Fee

Consultancy Fee

Salary Payable

Liabilities For Expenses

Payable for Shongjog Network Expenses

Cash and Bank Baiance

Cash in Hand
Cash at Bank (Note 5.1)

05.1 Cash at Bank

06

07

City Bank Ltd. (A/c No-3101078507001)
Dhaka Bank Ltd.
UCBL (A-c No-0782101000007495)

Bank Asia Ltd. (A/c No-00233010709)
UCBL (A-c No-902101000006887)

UCBL (A-c No-0872112000000276) -

UCBL.ISPAB -CSTF (A-c No-90230100511)

Accounts Receivables

Renewal Fee / Membership Fee (Annexure-A)
Receivable From Sponsorship

Capital Expenditure
Mobile Phone

Furniture & Fixure
Laptop/ Monitor

Air Conditionner & Others

(A/c No-0206100000005374)

Zoha Zaman Kabir Rashid & (
Chartered Accounts

Amount In Taka ‘

2020 2019 |
27,012,065  24818,886
24,000,955 2,193,179
51,013,020 27,012,065
15,000 15,000
5,000 5,000
418,112 318,000
284,781 8,160
1,949,028 1,049,028
2671,921 2,295,188
69,250 544,357
19,907,192 4,516,474
19,976,442 5,060,831
634,784 371,375
8,847,118 152,220
518,869 3
80,275 80,965
3,709,149 619,942
4,340,769 2,313,542
1,776,228 978,430
19,907,192 __ 4,516,474
3,121,000 447,000
700,000 700,000
3821000 1,147,000
B 200 -
28550 <
26,500 107,200
N ¥
___13sse 107,200
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