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Md. Emdadul Hoque
Optimax Communication Limited
House-06, Hoad-23, Block-K
3anani, Dhaka-1213,

Phone- 8831593, 01711532496
mail- emdad(@optimaxbd.net

Saiful Islam Siddique
Managing Director

CC Communication Ltd

’lot # 15-18, Lane # 6

Block # D, Mirpur-12, Dhaka.
1el:01799766017

tmall: ssiddique(@icc-communication.com

Md. Anwarul Azim
Managing Director

Chittagong Telecom Services Ltd
rogressive Tower, (1st floor]
1837 SK Mujib Road, Agrabad, Chittagong
lel- 01713-428098, 01819345608
tmail: azim@ctgtel.net,

Md. Asaduzzaman
Managing Director

Antaranga Dot Com Ltd

24/1, Chamalibugh
Shantinagar, Dhaka.

Tel- 01817549695

Email- sujun ant@yahoo.com,
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Secretary General

Nazmul Karim Bhuiyan
Managing Director

KS Network Ltd

11/1/G Free School Street
Khathalbagan, Dhaka-1205

Tel- 01916-569000

Email- ks.sumonZ003@gmail.com

Mohammad A Kayum Rashed
Managing Director

Triangle Services Limited

Wakil Tower (7th floor), Ta-131
Badda Link Road, Gulshan -1, Dhaka-1212
Tel- 01842-783868

Emall- kayum@triangleservicesitd.com

Joint Secretary General

Mohammad Anower Hossain
Sun Online

496, Jurain Rail Gate

Kadamtoll, Dhaka-1204
1el-01716-525440,

Email- sunonlinebd(@gmail.com

S M Jakir Hossain
Chairman, Unified Core Ltd

1/B, 9th Hoor, Gaus Nagar

New Eskaton, Dhaka- 1000

Tel- 01711-575957
smjakirhossain1990(@gmail.com
director@ispab.org
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We are glad to inform you that the Election board has announced the result of the
election for the Executive Council of Internet Service Providers Association of
Bangladesh (ISPAB) for the term 2021-2023 was held on 11 December 2021. List of the
newly elected Executive Council of ISPAB for the Term 2021-2023 is provided as
attached for your reference:
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Mr. Mahbub Alam
Proprietor
Circle Network

Unity Trade Center ( 3rd floor)
Dendabor, Ashulia, Savar, Dhaka-1244.
ﬁ‘ lel- 01777186566
£ Emall- razu@circlenetworkbd.net

AM Kamal Uddin Ahmed Selim
Proprietor

BCL Online Service

102, Aziz Super Market

Ground Floor, Shahbag, Dhaka-1000
1el-01819497025

Email-bcl salim@yahoo.com,

Md. Nasir Uddin

Speed Tech Online

11, West Agargaon

Sher-E- Banglanagar, Dhaka-1207
Tel- 01611-331934

Email- nasirbd@gmail.com

Mr. Sakif Ahmed
Jirector, InfoLink Limited
Plot- 5b, Road-12, Block-J

Jaridhara, Vatara, Dhaka-1212
1el- 01714420001

‘ Email- sakifahmed@ispab.org
info(@sakifahmed.me

Fuad Muhammad Shorfuddin
Proprietor
. -

SSA Communication
ouse-344, Free School Street
atirpool, Dhaka-1205
Tel-01911-483828,

Email- fuad@fissabd.com

ISPAB has a strong and well decorated secretariat. The secretariat works to deliver
different member services and to carry out programs & activities in different areas as
specified within the board goals of the association. Currecntly the empolyee size of

ISPAB secretariat is 30.

INTERNET SERVICE PROVIDERS ASSOCIATION OF BANGLADESH
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Minutes of the 18™ Annual General Meeting of ISPAB-2020

Date: January 13, 2022
Time: 11.00 am
Venue: Raowa Convention Hall, Mohakahali, Dhaka.

Chaired by:
M.A. Hakim, President, ISPAB

Attendees:
Attached attendees list

Agenda:

1. To Confirm the minutes of the 17" Annual General meeting-2019
2. Annual Report of the ISPAB for 2020

3. To recerve and pass the Audited accounts of the ISPAB for 2020
4. Appointment of Auditor for 2021

5. Open Discussion

7. Vote of thanks

Opening with recitations from the holy Quran by Major Mahamud Shahed, the chair conducted
the meeting agenda-wise. The Executive Council assisted him in this regard.

Mr. M.A. Hakim welcomed and thanked the members to be present in the 18" Annual General
Meeting of ISPAB.

Agenda -1: To Confirm the minutes of the 17" Annual General meeting -2019

The Secretary apprised the members present that the Minutes of the Annual General Meeting 2019
were circulated among the General Body Members earlier.

The President proposed that if there was no objection the minutes might be treated as read and
confirmed. Mr. Rashedur Rahman, Managing Director, One Sky Communication Ltd proposed to
confirm the minutes and Mr.Mizanur Rahman, Alap Communication Ltd seconded the proposal.

Decision: The Minutes of the Annual General Meeting 2019 were confirmed unanimously.

INTERNET SERVICE PROVIDERS ASSOCIATION OF BANGLADESH
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Agenda: — 2. Annual Report of the ISPAB

Secretary General of the Organization Md. Emdadul Hoque mentioned that the Annual Report of
the ISPAB for the year 2020 was circulated among the members. He said that the past year was
eventful for a number of programs that took place during the year of 2020 under the leadership of
Mr. M.A. Hakim, President of ISPAB. He, on behalf of the Executive Council, presented the
Activities Report in the Annual General Meeting. He mentioned that in the term of 2020 there
were 02 Emergency General Meetings and 16 Executive Committee meetings took place. All the
meetings were presided over by the President of ISP Association of Bangladesh and all the
meetings took place at the taken ISPAB Secretariat.

In the year of 2020 the EC had several meetings with MOPT, ICT, BTRC, APNIC, ISOC, TRNB,
City Corporation, NBR and different Ministries of Government of Bangladesh. He mentioned that
members of the ISPAB Executive Committee had a meeting with MOPT Minister & Chairman,
BTRC regarding the NTTN Issue, VAT, Overhead Cable, Illegal ISP Business and so many other
1Ssues.

We had several Meetings with Mr. Mustafa Jabbar, Honorable Minister, Ministry of Posts, and
Telecommunication Division. We discussed many issues related to ICT Sector like how to promote
Internet in the rural Area, how to make this business more effective and feasible, Budget Proposal

Issues, VAT, NTTN, Overhead Cable Cut Issue, Broadband Price, ILDTS Policy, ISP Guideline
and Overhead Cable and so on.

Digital Bangladesh Fare was organized jointly by ISPAB & PTD at BICC on all 5 (five) IT Associations
at BICC on January 16, 17 & 18, 2020. Inaugurated by: Sajecb Ahmed Wazed, Adviser to Hon'ble PM

This seminar was one of the very lively seminars in the fare. Many International speakers attended the
seminar to discuss about the impact of 5G, internet of things and the significance of Smart City. Revolutions
happened through ages. We have past through many regulations. the last revolution was third industrial
revolution. But stepping further, we are also going through a fourth industrial revolution knocking at the
door. The seminar was all about that.

Internet 1s an essential means of education and self-development, but on the other hand, there are some dark
sides of internet at which our youth exposed to. How we can make Internet safe for our user community
was the main discussion of that seminar.

With the advancement of technology, the internet of things, M2M and block chain are getting into our lives.
There were international speakers who spoke about the direct impact and the means and ways to achieve
the technology expertise.

ISPAB EC had several meetings with the Hon’ble Mayors of DSCC & DNCC, on the 1ssue of

Overhead Cable removal during the year of 2020. Under the inspection of the Power ministry, we
along with DESCO, DPDC and NTTN have taken numerous activities during the years.

On the process of overhead cable removal in Dhaka city, Honorable Mayor Dhaka South City
Corporation has given permission to ISPAB to conduct a pilot project at DHANMONDI. Basing

o on that, the technical sub-committee of ISPAB lead the project of Fiber to the Home. The project
!_ UD 1s almost complete. After doing few minor works and adjustments and configuration the Common
_project will run.
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ISPAB has formed a trust and obtained a National Internet Exchange (NIX) license under that
trust. The NIX has been named as BIIX, which stands for Bangladesh Internet Servcie Provider
Internet Exchange. Already we have established our pop at Dhaka Colocity data center and
obtained permission for commencing NIX operation. At present, the work of connecting ISPs are
on. Financing and cash flow is very important for ISPs to expand their business. Keeping that on
mind, ISPAB has done an agreement with Prime Bank, so that ISP can get loan on a very low

interest. Prime bank has already given loan to 36 ISPs, where incentives from Government were
also distributed.

We all have witnessed that how COVID-19 struck the whole world, keeping all of us in awe. Last
100 years, no Nation has faced this type of pandemic. While the whole world was under lockdown,
due to the Internet service, the main activities of country were not stopped. People could survive
their days only for internet. Our fighting internet soldiers have given their all for serving others.
In recognition to that, Bangladesh Government has awarded ISPAB with Digital Day Award for
its significant contribution.

We had a meeting with Chief Secretary of Prime Minister’s Office regarding the overhead cable
issue in the Dhaka City. In the meeting representatives from BTRC, BTCL, Summit
Communications, Fiber@Home, DESCO, City Corporation and DPDC were also present.

ISPAB EC had another meeting with the Joint Secretary of two City Corporation on the Issue of
Overhead Cable Removal.

ISPAB has undertaken a good no. of training programs during the term 2020. We organized The
Internet Service Providers Association of Bangladesh (ISPAB) has arranged various trainings on
MikroTik Routing & BDNOG. It was a useful session.

ISPAB have participated on Bangladesh Internet Governance Forum-2020 Meeting, which was
held on 6-8 November, 2020 at Dhaka. President of ISPAB was present in the meeting.

ISPAB organized many press briefings during the period of 2019-20 to address the most important
agenda and activities of that time. Most of the Briefings were arranged at ISPAB Secretariat. The
major agenda of those conferences were the activities done and taken by ISPAB including ICT
Awareness Program throughout the country, various Training and Workshop program, the Price
of Bandwidth and NTTN 1ssue, VAT i1ssue, Infosarker3 issue, of ISP Industry and the Overhead
Cable Issue.

ISP Association of Bangladesh attended the event at Dhaka on 17 May 2020 organized by BTRC
on the occasion of World Telecommunication and Information Society Day (WTISD). The
Program was inaugurated by the Chief Guest Mr. Mustata Jabbar, The Honorable Minister,
Ministry of Post and Telecommunication division

As there was no comment on the annual report Mr. Prakash Kanti Das from Bangladesh Export
Import Company Ltd proposed to adopt the annual report of ISPAB for 2020 and Mr. Mr. Sikandar
Kabir, Brac Net Ltd seconded the proposal.

ANNUAL REPORT- 2021

Decision: The Annual Report for 2020 was unanimously adopted in the Annual General Meeting
of ISPAB.
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Agenda-3: To receive and pass the Audited accounts of the ISPAB for 2020

Sarowar Alam Sikder, Treasurer, ISPAB requested the members to discuss the Audited Accounts
of the ISPAB for the year 2020.

As there was no objection on the Accounts, Md. Mizanur Rahman, Managing Director, SAM
Online , proposed to pass the audited accounts of ISPAB for 2020 and this was seconded by Mr.
Mahbubul Enam , COO, Broadband Telecom Services Ltd.

Decision: The Audited Accounts of ISPAB for 2020 were passed unanimously.
Agenda: 4. Appointment of Auditor for 2021

[t was presented in the meeting that two firms submitted application for appointment of Auditors
for the year 2021. Mr. Shaheen Mohammad Ashif, Millennium Computer’s & Networking.
proposed that Zoha Zaman Kabir Rashid & Co. Chartered Accountants may be re-appointed as the
Auditor for Auditing the ISPAB accounts for financial year 2021 at the remuneration of Tk
25,000/- (Taka Twenty Five Thousand) only. This proposal was seconded by Mr. Rakibul Haque,
Nreach-Net (Pvt) Ltd.

Decision: Zoha Zaman Kabir Rashid & Co. Chartered Accountants shall be re-appointed as the
Auditor of the ISPAB for the financial year 2021 at a remuneration of Taka 25,000 (Taka Twenty
Five thousand) only.

Agenda: 5. Open Discussion

A good number of ISPAB members present in the meeting took part in the discussion on these
1ssues and they put valuable suggestions. Based on such discussion & suggestions, several fruitful
decisions were adopted in the AGM.

Some of the member opined that there are lots of 1llegal ISPs who are creating barrier for licensed
[SPs. They requested to take proper measure for illegal ISPs. The members also wanted to know
the plan of ISPAB regarding this. A point come from member about Cache server, Bangladesh
Government has devised a policy that only nationwide ISPs will be able to keep cache server.
Others ISPs will have to return the cache servers from their end. So the members requested the EC
to write and pursue BTRC about allowing all ISPs to use cache server.

Anther some members opined that Should be some point form ISPAB regarding of new ILDTS
policy, 5G, price of NTTN, unified license which are in the pipeline of BTRC. One member said
that all category ISPs should be make General members.

Decision: Mr Emdadul Hoque requested each ISPs to send their points regarding ILDTS policy.
NTTN price, 5G and unified license. He also requested to send ISPADb office the list of Illegal
ISPs. ISPAB will write and move regarding the 1ssue of cache server,

As there was no other item to discuss in the meeting ended with a vote of thanks from the Chair.

(M.A. Hakim)
President
[SP Association of Bangladesh

INTERNET SERVICE PROVIDERS ASSOCIATION OF BANGLADESH
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ISPAB Activity Report-2021

Overview

Internet Service Providers’ Association of Bangladesh is the national Trade Body of ISPs of
Bangladesh. The association started its journey on 1997 and got registration from Joint Stock
Exchange & FBCCI in 2002. ISPAB have been working with a vision of making the business easier
and beneficial for the ISP industry as well as the people.

ISPAB started its journey with only 21 members. Today the membership stands more than 1600.
Only the top level ISPs of the countries get the eligibility of the association. Members of ISPAB
play the inevitable role for bringing the whole country under the blessing of modern technology
providing internet connection to the remote corner of Bangladesh. Thereby, we are eliminating
the digital divide among the regions.

ISPAB, through its regular programs and activities, works on the following broad objectives:

o Bringing down the VAT on internet service and taxes on network products to ensure better
and cheap internet connection for the mass people all over the country.

o To create value of ISPAB, we provide some facilities for the members in different
operational and business support areas like tax, export/import, remittance, foreign visit,
contract & legal issues etc. We also work on promoting and legalizing infrastructure
sharing in order to reduce the operating cost of ISPs and increase participation of ISPAB
members by forming sub-committees.

o We do advocacy to enable business friendly government policies for the development of
ISPs and IT enabled service industry.

o We highly emphasize on capacity building. Through that we would like to keep a great
contribution on making the country a developed country ensuring the best use of internet.
We arrange training, awareness programs, exhibitions, conferences and visits for ISPAB
members, partially funded by Government and Development agencies in a regular
process.

ISPAB has already gained modest success in attaining the above mentioned goals. Every year
ISPAB organizes various types of training programs for making the IT Experts of the ISPs. This
enables IIGs, BTRC, BTCL, TELCO operators and different Govt. and Non-Govt. to be more
acquainted with the newly invented techniques to run their business. We always try to bring
international trainers and Organizations here to have advanced knowledge from them.

ANNUAL REPORT- 2021

INTERNET SERVICE PROVIDERS ASSOCIATION OF BANGLADESH



https://digital-camscanner.onelink.me/P3GL/g26ffx3k

Organization Structure and Governance:

ISPAB Board: ISPAB is run by a Thirteen Members of Executive Committee (elected by direct
voting of the members for a two-year term). The Executive Committee has the overall
responsibility for running the affairs of ISPAB and setting policy guidelines for its secretariat.
Besides, there are some Sub-Committees for maintaining the other activities of the Association.

ISPAB has a strong and well decorated secretariat. The secretariat works to deliver different
member services and to carry out programs & activities in different areas as specified within the
broad goals of the association. Currently, the employee size of ISPAB Secretariat is 16.

Annual Report- 2021 of the ISPAB

Administrative Meetings:

There were 01 Extra Ordinary General Meetings and 17 Executive Council meetings took
place during the period of 2021. All the meetings were presided over by the President of
ISP Association of Bangladesh and all the meetings took place at ISPAB Secretariat.

Meeting with PTD
We had several Meetings with Mr. Mustafa Jabbar, Honorable Minister, Ministry of Posts,

Telecommunication Division. We discussed many issues related to ICT Sector like how to
promote Internet in the rural Area, how to make this business more effective and feasible,
Budget Proposal Issues, VAT, NTTN, Broadband Price, ILDTS Policy, ISP Guideline and
Overhead Cable Cut Issue and so on.

' N .ANNUAL REPORT- 2021

INTERNET SERVICE PROVIDERS ASSOCIATION OF BANGLADESH



https://digital-camscanner.onelink.me/P3GL/g26ffx3k

Introduction meeting with PTD Minister
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Digital Bangladesh Fare:
Digital Bangladesh Fare was organized jointly by ISPAB & PTD at BICC on all 5 (five) IT

Associations at BICC. Inaugurated by: Sajeeb Ahmed Wazed, Adviser to Hon'ble PM

A moment of the Fare
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During a brief by an Exhibitor

Training and Workshops:

ISP Association of Bangladesh (ISPAB) in collaboration with IBPC (ICT Business Promotion
Council) have successfully organized a 3 days IPV6 Deployment Training program from 26-28

February-2021at Chottagram.

IPv6 Training, Chattogram

INTERNET SERVICE PROVIDERS ASSOCIATION OF BANGLADESH
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Workshop On

IPv6 Training, Chattogram

IPv6 Deployment Training Program, Khulna Division

ISP Association of Bangladesh (ISPAB) in collaboration with IBPC (ICT Business Promotion
Council) have successfully organized a 3 days IPV6 Deployment Training program from 19-21
march at Khulna.
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IPv6 Training, Khulna

DDOS Training Program, Dhaka
ISP Association of Bangladesh (ISPAB) in collaboration with IBPC (ICT Business Promotion

Council) have successfully organized a 3 days DDos Training program from 17-18 May, 2021 at
Dhaka.

DDos Training, Dhaka

INTERNET SERVICE PROVIDERS ASSOCIATION OF BANGLADESH
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DDos Training, Dhaka

One Country One Rate for Internet Tariff:

ening now
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World Congress on Information Technology (WICT):

ISP Association of Bangladesh participated into the WCIT-2021 as the Partner. The 4 Days Long
[T Fair was held Bangabandhu International Conference Center (BICC)
from 11-14 November, 2021
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WCIT Program,BICC

WCIT Program,BICC
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Introduction meeting of ICTD

Minister with ISPAB new EC
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Reception program of ISPAB EC from BCS

ISPAB EC Congratulate to New FBCCI President:
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Congratulate to FBCCIPresident
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Mﬂmerianguage Day

Meeting with City Corporation:
ISPAB EC had several meetings with the Hon’ble Mayors of DSCC & DNCC, on the issue of

Overhead Cable removal during the year of 2021. Under the inspection of the Power ministry, we
along with DESCO, DPDC and NTTN have taken numerous activities during the years.
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Meeting with DSCC Mayor

Meeting with Chief Administrative Officer, DNCC
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Meeting with DSCC Mayor

DHANMONDI Common Access Network Project:

On the process of overhead cable removal in Dhaka city, Honorable Mayor Dhaka South
City Corporation has given permission to ISPAB to conduct a pilot project at DHANMONDI.
Basing on that, the technical sub-committee of ISPAB lead the project of Fiber to the
Home. The Common project is complete.
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ISPAB NIX:

ISPAB has formed a trust and obtained a National Internet Exchange (NIX) license under

that trust. The NIX has been named as BIIX, which stands for Bangladesh Internet Servcie
Provider Internet Exchange. Already we have established our pop at NRB data center,

Khaja Tower, Mohakhali, Dhaka Colo, Mohakhali,

Dhanmondi Data Center and Pace Net

Data Center (Motijheel) obtained permission for commencing NIX operation. At present,

the work of connecting 85 more ISPs.

ISPAB-NIX DIAGRAM
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NIX POP

Prime Bank:
Financing and cash flow is very important for ISPs to expand their business. Keeping that

on mind, ISPAB has done an agreement with Prime Bank, so that ISP can get loan on a
very low interest. Prime bank has already given loan to 50 ISPs, where incentives from

Government were also distributed.

Digital Bangladesh Award:
We all have witnhessed that how COVID-19 struck the whole world, keeping all of us in

awe. Last 100 years, no Nation has faced this type of pandemic. While the whole world
was under lockdown, due to the Internet service, the main activities of country were not
stopped. People could survive their days only for internet. Our fighting internet soldiers
have given their all for serving others. In recognition to that, Bangladesh Government
has awarded ISPAB with Digital Day Award for its significant contribution.

——

-
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Meeting with NBR

ISPAB had a meeting with the NBR Chairman. In the meeting we mentioned the various
adversities ICT Sector is facing due Excess VAT and TAX on IT Equipment. The Meeting
was very much fruitful. (Vat reduce for NTTN and other)

Meeting with Chief Secretary of PM Office
We had a meeting with Chief Secretary of Prime Minister’s Office regarding the overhead

cable issue in the Dhaka City. In the meeting, representatives from ICT Division, PTD
Division, BTRC, BTCL, Summit Communications, Fiber@Home, DESCO and DPDC were
also present.

ISPAB Participation on Meeting on BIGF

ISPAB have participated on Bangladesh Internet Governance Forum-2021 Meeting, which
was held on 6-8 November, 2021 at Dhaka. Mr. Aminul Hakim, President, ISPAB was
present in the meeting.

Press Briefing:

ISPAB organized many press briefings during the period of 2020-21 to address the most
important agenda and activities of that time. Most of the Briefings were arranged at ISPAB
Secretariat. The major agenda of those conferences were the activities done and taken
by ISPAB including ICT Awareness Program throughout the country, various Training and
Workshop program, the Price of Bandwidth and NTTN issue, VAT issue, Infosarker3 issue,
of ISP Industry and the Overhead Cable Issue.

World Telecommunication and Information Society Day:

ISP Association of Bangladesh attended the event at Dhaka on 17 May 2021 organized
by BTRC on the occasion of World Telecommunication and Information Society Day
(WTISD). The Program was inaugurated by the Chief Guest Mr. Mustafa Jabbar, The
Honorable Minister, Ministry of Post and Telecommunication division.

O
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ISPAB Jointly Organize by BDNOG Training & Conference:
It's an important aspect for the ISP industry to cope p with the current advancement of
the technology. This is an integral part of the industry. Falling back from which will make
the society backward. Therefore, ISPAB arranged the training with BDNOG. It was a
useful session.
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Introductory Meeting with BTRC Chairman, Commissioner & DG:

EC, ISPAB attended various meetings with BTRC high officials to share industry challenges
and remedies. EC also went to see the newly appointed Chairman of BTRC.

| I

New EC with BTRC Chairman

ISP Guideline Policy meeting at ISPAB office:

ISPAB has one of its objectives, that is, to work and make liaison for devising business friendly
and level playing field for the ISPs. The policy is the key factor to ensure this. ISPAB has conducted
many discussions on policy issues like this.
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ISPAB Election 2021:
Executive Council of Internet Service Providers Association of Bangladesh (ISPAB) for the
term 2021-2023 was held on 11 December 2021.
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ISPAB Election-2021

AGM 2020:
ISPAB conducts one AGM every year. The 17" AGM took place in participation with all

the members. Everyone discussed about present and upcoming issues which can take
the industry ahead.
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Glimpse of AGM

Newly Appointed Executive Council-2021-23:
There was a special attraction which was the formal handing over of responsibilities from the

departing Executive Council (EC) to the newly appointed EC for the 2021-2023 term. The
appointed members of the new Executive Committee.
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Conclusion
The country’s march towards materializing its vision 'Digital Bangladesh’ has brought impressive

growth in the telecommunication and information technology sector. ISPAB will strive for
the industry. It will never stop. It will always shine. There will be challenges always coming
towards the industry. But, ISPAB with the support and help of its members will be overcoming
those challenges. We all will make a beautiful technological Bangladesh together.

Digital transformation benefits both small and large companies and is unavoidable for businesses
that want to survive the next decade on the market. You can only optimize internal processes
and deliver a great customer experience with the help of modern digital tools that work seamlessly
together — and alongside your employees. This synchronization is the core of digital
transformation.
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Zoha Zaman Kabir Rashid & Co.
Chartered Accountants
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INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDER OF

INTERNET SERVICE PROVIDERS ASSOCIATION OF BANGLADESH (ISPAB).
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Qualified Opinion

We have audited the financial statements of Internet Service Providers Association of Bangladesh
(ISPAB) for the year ended 31 December 2021, which comprise the statement of financial position as
at 31 December 2021, and the statement of comprehensive income for the year then ended and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, the accompanying financial statements present fairly, in all material respects, the financial
position of the company as at 31 December 2021 and its financial performance for the year then ended
in accordance with International Financial Reporting Standards (IFRS)

Basis of Qualification

e The association booked Fixed Deposit interest income in net off instead of gross amount.
Consequence of which the tax deducted amount by bank has not been reflected in the accounts. In
addition to that the association did not submit Income Tax Return and VAT return.

e Accounts Receivable includes Taka 700,000 receivable from Sponsorship without adequate
provision,

e Association charged Taka 4,016,192 for Salary & Allowance without conducting withholding tax
deduction and did not submit return for Salary & Allowance under section 108 of the Income Tax
Ordinance 1984.

Other Information

The other information comprises all of the information other than the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to the Board of Directors of the Authority.

Responsibilities of Management and those Charged with Governance for the Financial
Statements

Association is responsible for the preparation of financial statements that give a true and fair view in
accordance with IFRSs, and for such internal control as association determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, association is responsible for assessing the Authority’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Authority or to
cease operations, or has no realistic alternative but to do so.

Zoha Zaman Kabir Rashid & Co,, a partnership firm registered in Bangladesh and a member firm of M5I el

Global Alliance, a leading international association of independent legal and accounting firms. _
Corporate office: House 6/B, Road 32, Level 7 & B, Gulshan 1, Dhaka 1212, Bangladesh. Alliance
EST. Tax office: Rupayan Karim Tower, B0, Kakrail, Level-7, Suite # 7A, Dhaka 1000, Bangladesh.

1932 T: +BB09609-006260, E: info@zzkrca.com, W: www.zzkrca.com
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J)L Chartered Accountants

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements

As part of an audit in accordance with ISA, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Authority’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we would draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Authority to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Y

Report on other Legal and Regulatory Requirements:

We also report the following:

a) we have obtained all the information and explanation which to the best of our knowledge and belief
were necessary for the purpose of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the association so far
as it appeared from our examination of those books;

c) the statement of financial position and statement of comprehensive income dealt with by the report
are in agreement with the books of account.

d) the expenditure incurred and payments made were for the purpose of the association,

% ¢) the information and explanation required by us have been received and found satisfactory;
il
e
al Place: Dhaka Md. Iqbal Hossain FCA
= Date: 09 November, 2022 Partner, Enrolment No. 596 (ICAB)
— Zoha Zaman Kabir Rashid & Co.
% Chartered Accountants
Z DVC 2211100596A5986634
E K A member of
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Internet Service Providers Association of Bangladesh (ISPAB)

Statement of Financial position
As at December 31, 2021

Partical ' Not Amount In Taka
articulars otes 3021 3020
Source of Fund
Capital Fund 03 57,661,355 51,013,019
Current Liabilities 04 2,787,377 2,671,921
60,448,732 53,684,940
Non-Current Assets
Property, Plant & Equipment 09 818,436 752,732
Current Assets
Cash and Bank Balance 05 28,251,661 19,976,441
Accounts Receivables 06 1,112,000 3,821,000
Fixed Deposit 08 29,731,634 28,459,767
Loan To Employees 50,000 130,000
Advance For Office Rent 485,000 545,000
59,630,296 59,630,296
60,448,732 53,684,940

The accompanying notes from an integral part of the financial statement

o2

Treasurer

(Dome__

General Secretary President

Signed in terms of our report of same date annexed

%&@u@

Md. Iqbal Hossain FCA

Senior Partner, Enrolment No. 596 (ICAB)
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

DVC: 2211100596A5986634

Date: 09 November, 2022
Place: Dhaka

A member of

Alliance

Indepenadent legal & accounting firms
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Internet Service Providers Association of Bangladesh (ISPAB)

Statement of Comprehensive Income
For the vear ended December 31 2021

; Amount In Taka
Particulars Notes 3021 3020
INCOME
Annual Fees 2,883,000 263,000
[BPC Seminar Sponsorship 359,850 908,020
[SPAB Special Fund 1,328,000 160,000
Registration Fee 2,662,000 214,000
Renewal Fee / Membership Fee 6,619,385 4,677,144
IBPC Training / Sponsorship Fee 1,604,800 440,000
Core Rent 67,356 632,000
Income From Tranning 998,700 873,475
Sale of Nomination paper 1,116,000 -
Subscription For Underground Cable Work (Dhanmondi Project) 610,831 18,750,000
Cable Maintenance Fee 133,000 55,000
Interest on FDR 08 1,271,868 1,377,709
Bank Interest 222272 132,009
MNP Fee 2,153,409 2,064,150
Donation For Sepcial Event - 28,001,428
Installation Fee - 170,000
Membership Fee Cable Security Task Force (CSTF) 5,398,356 4,579,296
Other Income (Power Bill From Tanant) - 25,000
Total Income 27,518,827 63,322,231
EXPENDITURE
Office Maintanence 9,750 13,570
Office Rent 1,501,017 1,237,500
IBPC Training Expenses 106,300 70,000
Salaries & Allowances 5,183,238 4,016,192
Eid Bonus 360,650 293,300
Entertainment 372,596 128,355
Fairwell / Gift/ Receiptions 362,819 13,800
Conveyance and Travelling 249,736 79,495
Consultancy Fee 5,000 5,000
| fter 245 -
Office Expenses 165,416 34,220
Newspaper Bill 4,300 4,036
Transportation Expenses 33,920 162,307
Office Stationary 244,798 105,899
Fuel & Disel 37.940 33,090
Utilities 11,625 57,210
Postage and Telecommunication 80,924 62,185
Advertisement 131,262 925,800
IBPC Seminar Sponsorship/ Awarness Programe - 289,200
Printing 31,452 97,214
Election Expenses 620,985 -
Bank Charges 71,649 62,438
Audit Fee 20,000 15,000
FBCCI Membership Fee 12,500 25,000

A member of
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Zoha Zaman Kabir Rashid & Co.

Treasurer

Date: 09 November, 2022
Place: Dhaka

INTERNET SERVICE PROVIDERS ASSOCIATION OF BANGLADESH

Chartered Accountants

Fooding Bill 168,754 286,898
IBPC Membership Fee 225,000 225,000
Donation to BDNOG,BUJF, IGF , BTRC, Others 949,948 783,095
AGM Expenses 286,400 245,000
Courier Bill 29,510 18,520
Cable Maintenance Expenses 975,266 384,326
Registration & Renewals 25,000 -
Felicitation Programme 206,000 -
Subscription (Uttara Kallan Samity) 325,000 225,000
Repairs & Maintenance 800 56,960
Expenses For Special Event - 16,390,430
BDNOG & Others Training Expenses 588,882 150,000
BD NIX 66,799 28,250
Expenses Under ground Cable Work (Dhanmondi Project) 5,446,651 10,377,804
MNP 1,753,750 2,231,000
Depreciation 09 204,609 2 188,184
Total Expenses 20,870,491 39,321,277
Excess of Income over Expenditure 6,648,336 24,000,955

The accompanying notes from an integral part of the financial statement

(horne_

President

P —

General Secretary

Signed in terms of our report of same date annexed

Md. Iqbal Hossain FCA

Senior Partner, Enrolment No. 596 (ICAB)
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants
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Zoha Zaman Kabir Rashid & Co.
Chartered Accountants
Internet Service Providers Association of Bangladesh (ISPAB)
Receipt and Payment Account
For the year ended December 31, 2021
| Amount In Taka
Particulars Notes 3021 2020
RECEIPTS
Opening Balance:
Cash in Hand 69,250 69,250
Cash at Bank 19,907,192 19,907,192
FDR 28,459,767 22,082,057
48,436,208 42,058,500
Annual Fees 2,883,000 263,000
IBPC Seminar Sponsorship 359,850 008,020
ISPAB Special Fund 1,328,000 160,000
Registration Fee 2,662,000 214,000
Renewal Fee / Membership Fee 9,328,385 2,003,144
IBPC Training / Sponsorship Fee 1,694,800 440,000
Core Rent 67,356 632,000
Income From Tranning 998,700 873,475
Sale of Nomination paper 1,116,000 -
Subscription For Underground Cable Work (Dhanmondi Project) 610,831 18,750,000
Cable Maintenance Fee 133,000 55,000
Interest on FDR 08 1,271,868 1,377,709
Bank Interest 222272 132,009
MNP Fee 2,153,409 2,064,150
Donation For Sepcial Event - 28,001,428
Installation Fee - 170,000
Membership Fee Cable Security Task Force (CSTF) 5,398,356 4,579,296
Other Income (Power Bill From Tanant) - 25,000
30,227,827 60,648,232
Total Receipts 78,664,035 — 102,706,730
PAYMENTS
Office Maintanence 9,750 13,570
Office Rent 1,441,017 1,182,500
IBPC Training Expenses 106,300 70,000
Salaries & Allowances 5,041,800 3,917,240
Eid Bonus 360,650 293,300
Entertainment 372,596 127,655
Fairwell / Gift/ Receiptions 362,819 13,800
Conveyance and Travelling 249,736 70,758
Consultancy Fee 5,000 5,000
Ifter 245 -
— Office Expenses 66,398 34,220
S Newspaper Bill 4,300 4,036
N Transportation Expenses 33,920 162,307
A Office Stationary 244,798 104,659
id Fuel & Disel 37,940 30,540
O Utilities 11,625 57.210
& Postage and Telecommunication 80,924 60,685
Y Advertisement 131,262 925,800
E IBPC Seminar Sponsorship/ Awarness Programe - 289,200
= |
P
<
< A member of
(mspszs
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—— Printing 31,452 097,214
Election Expenses 620,985 -
Bank Charges 71,649 62,438
Audit Fee 15,000 15,000
FBCCI Membership Fee 12,500 25,000
Fooding Bill 168,754 286,898
IBPC Membership Fee 225,000 225,000
Donation to BDNOG,BIJF, IGF , BTRC, Others 949,948 783,095
AGM Expenses 286,400 245,000
Courier Bill 29,510 16,740
Cable Maintenance Expenses 075,266 382,116
Registration & Renewals 25,000 -
Subscription (Uttara Kallan Samity) 325,000 225,000
Repairs & Maintenance 800 53,960
Expenses For Special Event - 16,390,430
Expenses Under ground Cable Work (Dhanmondi Project) 5,446,651 10,162,740
Felicitation Programme 206,000 -
BDNOG & Others Training Expenses 588,882 150,000
BD NIX 66,799 28,250
Loan To Employee 50,000 -
Advance For Rent - 600,000
MNP 1,753,750 2,070,000
Capital Expenditure 07 270,314 173,550
Total Payments 20,680,740 39,354,911
57,983,295 63,351,820
Represented By
Cash and Bank Balance 05 28,251,661 19,976,441
FDR 08 29,731,634 28.459,767
s 983, 48,436,208

The accompanying notes from an integral part of the financial statement

At

(A~ @b@%

Treasurer General Secretary President
Signed in terms of our report of same date annexed
Date: 09 November, 2022 Md. Igbal Hossain FCA
Place: Dhaka Senior Partner, Enrolment No. 596 (ICAB)

Zoha Zaman Kabir Rashid & Co.

Chartered Accountants
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- Internet Service Providers Association of Bangladesh

Notes to the financial statements
For the year ended December 31, 2021

| Legal status and nature of the company

Internet Service Providers Association of Bangladesh (ISPAB) is incorporated No. T.0.513 (26) / 02
dated 29th June, 2002 in Bangladesh as a company limited by guarantee under section 28 of the
Companys Act 1994,

The company was formed with the objective to safeguard the interest of all members of the
association and work for the betterment of the industry,

2 Significant account policies
a) Basis of preparation

The financial statements of the compay is prepared in accordance with historical cost convention
under accrual basis of accounting except income. Provision is made for known liabilities.

b) Recognition of property, plant and equipment and depreciation

Property, plant and equipment are stated at their carrying amount in accordance with BAS - 16
"Property, plant and equipment". Full years depreciation has been charged on assets during the year of

disposal. Depreciation is charged on all property, plant and equipment on diminishing balance method
on the following rates:

Furniture & fixture 20%
Office equipment 20%
Mobile phone 20%

Repair and renewals are charged when incurred.

c) Income recognition

The main source of income are member's subscription and donation. Annual subscription and
donation is recognised as income when it is received. Training fees are recognised when it is due.

d) Reporting period

Financial statements of the Association are prepared following the callender year as reporting period
consistently.

e) Reporting currency:

o Financial statements of the Association is prepared in Bangladeshi taka ( BDT).

o

N f) Previous year figures have been re arrenged to conform with current year presentation.

IE_E g) Figures in the accounts have been rounded up to the nearest Taka.

O

al

L]

a4

—

<

2
A member of

<

- Global

Alllance

Independent legal & accounting firms

INTERNET SERVICE PROVIDERS ASSOCIATION OF BANGLADESH



https://digital-camscanner.onelink.me/P3GL/g26ffx3k

03

04

03

06

07

Capital Fund

Balance as on 01.01.2021

Add:Excess of Income Over Expenditure
Balance as on 31.12.2021

Current Liabilities

Audit Fee

Consultancy Fee

Salary Payable

Liabilities For Expenses

Payable for Shongjog Network Expenses

Cash and Bank Balance

Cash in Hand
Cash at Bank (Note 5.1)

Cash at Bank

City Bank Ltd.
Dhaka Bank Ltd.
UCBL (A-c No-07821010000074935)

Bank Asia Ltd. (A/c No-00233010709)
UCBL (A-c No-902101000006887)

UCBL (A-c No-0872112000000276)
UCBL.ISPAB -CSTF (A-c No-90230100511)

(A/c No-3101078507001)

Accounts Receivables

Renewal Fee / Membership Fee (Annexure-A)
Receivable From Sponsorship

Capital Expenditure

Mobile Phone

Furniture & Fixure
Laptop/ Monitor/Printers
Air Conditionner & Others

INTERNET SERVICE PROVIDERS ASSOCIATION OF BANGLADESH

(A/c No-0206100000005374)

Zoha Zaman Kabir Rashid & Co.

Chartered Accountants
) Amount In Tﬂka_ )
2021 2020
51,013,019 27,012,065
6,648,336 24,000,955
20,000 15,000
5,000 5,000
429,550 418,112
383,799 284,781
1,949,028 1,949,028

30,122
28,221,539

69,250
19,907,192

I e

13,294,510 634,784
2,668,872 8,847,118
773,453 518,869
80,275 80,275
3,280,413 3,709,148
4,399,647 4,340,769
3,724,370 1,776,228
28,221,539 19,907,192
412,000 3,121,000
700,000 700,000
1,112,000 3,821,000
20,000 38,200
30,864 28,850
54,450 26,500
165,000 50,000
270,314 173,550
A member of

O
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Internet Service Providers Association of Bangladesh

Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Renewal Fee / Membership Fee Receivable as on December 31,2021.

Name of Party

Airnet Communications
Bismillah Telecom

Delta Software and Communication Ltd.
Eirtel Services

Global Voice.Com

Grameen Communications
Ichinet Ltd.

IDEA Networks and Communications Itd
Infusion Tech

Intech Limited

JF Optical Services

Kloud Technologies Ltd
Mirae Company Ltd.

My Net

New Generation Internet Services Ltd
Tackyon Ltd.

A.R. Fast Net System
Bangladesh Online Service
BD Online Systems

Delstar Network Service
Digisoft

Digital Fiber Net Connection
Dulal Online

Flash Net Telecommunication Network
Furious Internet

G Next. BD

Hi- Tec Enterprise

[ Net

Kuhok Limited

Link Line

M.H Online

M/S Asianet Online Services
M/S Karsan Cyber Cafe

M/s Net Connect

M/s Zan Network

M/S. KS Net Work

Mega City Link

Nettig

New Generation

One Star Net

R & R Communications

(Annexure-A)
Total

10,000
10,000
10,000
10,000
10,000
10,000
10,000
10,000
10,000
10,000
10,000
10,000
10,000
10,000
10,000
10,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000

A member of

Global
@ Alliance

Independent legal & accounting firms

INTERNET SERVICE PROVIDERS ASSOCIATION OF BANGLADESH
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FEKR 42
43
44
45
46
47
48
49
50
51
52
53
54
55
36
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
T3
76
77
78

RL Café Net

Wims Online

Zoomnet Communication
Digital Dot Net

Friendi Online

G Com Online

M/s Spyder Network
Mega Net

Pluset INC.

Prime Network
Resource Computers

S. A. Online

Speed links

Al Net Service

AB Net

ABC Net

Active Network

Amena Networks
Chandona Online
Gaangchil BD

Hello IT

Kotalipara Net

M/S Fast Online

M/s IT Zone

M/s Star Internet Service
M/s Yes Enterprise
MBD Connection

Media Net

Nawafi Networks
Neuron Institute of Information Technology
Round Network

Shurma Net

Sk Communication
Skynet Broadband Service
Smart 4 Technologies

T Net

Twenty One Networks

Zoha Zaman Kabir Rashid & Co.

Chartered Accountants
5,000
5,000
5,000
4,000
4,000
4,000
4,000
4,000
4,000
4,000
4,000
4,000
4,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000

412,000

INTERNET SERVICE PROVIDERS ASSOCIATION OF BANGLADESH

A member of

Independent legal & accounting flrmis
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Internet Service Provider Association Bangladesh (ISPAB)
Yearly Appromixate Revenue
For the period 01 January 2022 to 31 December 2022

SL No Particulars A

Taka
1 Membership , Renewal Fee, SP ecial Fund & Annual Fees, 12,122,390
2 Promotional Activities, Seminer, Trannjng & Lab Installation 11,993,570
3 Membership Fee Cable Security Task Force (CSTF)-DHK & Ctg 5,920,000
4 Income from Cable Maintenance Fee 1,000,000
5 Bank Interest (FDR & Othes) 2,590,550
6 Awarness Program & Others Event 12,122,560
7 Income From Dhanmondi Project 1,000,000

8
Total: 46,749,070
Internet Service Provider Association Bangladesh (ISPAB)
Yearly Appromixate Expenses
For the period 01 January 2022 to 31 December 2022

SL No Particulars e

Taka
8 Salary / Honourarium 5,532,800
10 Office Rent 1,600,000
11 Office Expenditure 1,962,848
12 Printing, Stationery & Maintenance 1,190,000
13 Subscription & Donation 1,535,926
14 Bank Charge 120,000
15 Expenditure for Workshop, Promotional Activities, Seminar, 11,520,000

Training & Lab Installation

16 Awarness Program & Others Event 12,000,000
17 Bank Charge 36,130
19 Expenditure for CSTF - Chittagong 1,450,000
20 Expenditure for Dhanmondi & NIX Project- Materials & Other 2,325,000
21 Capital Expenditure 2,250,000
22 Miscellaneous 500,000
Total: 42,022,704
Excess of Income over Expenditure 4,726,366
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